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THE PANIC AND THE CROPS.
The following article, from the New

YovkWorld, shows such a just appre-
ciation of the evil effects of the exist-
ing panic that we present it to our read-
ers in full. The "World says : " Wekave
at the present moment of surplus
crops already gathered and daily
gathering the following estimated
amounts : Of cotton for export we

have 3,000,000 bales, representing, at
121 cents a pound, an average value
of $38 a bale, or a total value of
$171,000,000. The surplus bread-stuff- s

of the eountiy will yield fully
$100,000,000, making the total value
of agricultural products for export not
less than $271,000,000. There is no
stagnation in the demand abroad for

forces called into actual service.
9. Naval operations of the Confed

erate States.
10. Operations of the Nxtre and

Mining Bureau.
11. Commercial operations.
12. Foreign relations, diplomatic

CDrresponuence, etc.
Is. Currency.
14. Medical statistics anel medical

reports.
13. Nauie3 uf all officers, soldiers

and sailors in the military and naval
service of the Confederate States who
were killed in battle, or died of disease
or wounds.

10. Names of all wounded officers,
soldiers and sailors. The nature of
thewounds should be attached to each
name, also the loss ot on ; or more
limbs should be carefully noted.

17. Publisned reports anel manu
scripts relating to civil prisoners held
during the war.

18. All matters, published or un
published, relating to the treatment,
disease, mortality, anil exchange oi
prisoners of war.

19. The conduct of the hostue
armies in tho Southern States. Priv
ate and public losses during the war.
Treatment of citizens by hostile forces.

20. foouthi rn poetrv, ballads, songs,
etc.

The following are the officers of the
Southern Historical Society, under
the

Parent Suciefi;, J't'ciinond, Ya.
Gen. Jubal A. Early, President.

non. Robert M. T. Hunter, Vice-Preside-

Col. George W. Mnnford,
Secretary and Treasurer.

Executive Comm ittec.
Col. Charles S. Venable, Col. Wm.

Preston Johnston, Col Robert E. With
ers Col. Joseph Mayo, Rev John Wm.
Jones, Lt. Ced. Archer Anderson. Maj.
Robert Stiles, George L. Christian,
Esq.

Vice Presidents' of States :
Gen. Isaac R. Trimble, Maryland :

Gov. Zebnlon B. Vance, N. C; Gen.
M.C. Butler, S. C.;Gen.A. H. Colquit,
Ga. ; Admiral R. Semmes, Ala.; Col.
W. Call, Fia.; Gen. Wm. T. Martin,
Miss. ; Gen. J. B. Hood, La. ; Coh T.
M. Jack, Texas; Hon. A. H. Garland,
Ark.; Gov. Ishani G. Harris, Tenn. ;
Gen. J. S. Marmaduke, Mo.; Gen. S.
B. Buckuer, Ky. ; W. W. Corcoran,
Esq., District of Columbia.

The officers of the Society are re
quested to enter at once on the dis-
charge of their respective duties, and
the Vice Presidents for the States are
respectfully urged to take immediate
steps for the organization of the auxil-
iary Societies. The aid of all disposed
to further the objects of the Society is
respectfully solicited, and all such can
become members of the Society, either
as annual or life members, by enroll-
ing their names with Col. George W.
Munford, Secret try and Treasurer, and
paying the appropriate fees, which may
be done in person or by letter. Mem-
bers can also bo enrolled by such spe-
cial agents as may lie appointed by tns
Executive Committee, o1- - by the Vie
Presidents of States. By a resolution
of the Society, ladies, upon complying
with the regular terms, are permitted
to enrol themselvt s as members for
and in the names of relatives who lost
their lives in the Confederate service,
or who, having served honorably
therein, have since died.

The address of Colonel George W.
Munford. Secretary and Treasnn r, as
well as of General lab..ey II. Maury,
Chairman of the Executive Commit
tee, is Richmond City, Virginia

Surely, the poor privilege of
eating, before the bar of history, the
principles for whie-- h wc contended and
our conduct in war, would not be de-
nied by even the most unrelenting of
our antagonists ; anel notwithstanding
the unreasonable clamor which has
been made in some quarters, about the
late piMceedings at the Montgomery
White Sulphur Springs (the scope anel
tendency of which have been grossly
misrepresented), it is htped that
Southern papers frienellyto the objects
of the Society, will not be deterred
from giving us their aid, to the extent,
at lea. t, of one insertion of this cir-
cular.

As a valuable or of the
Southern Historical Society, in its ef-

forts t.) preserve and place before the
public the materials for au authentic
history of our cause, as well as a most
able ami deserving journal, which, if
properly .sustained, i.s calculated to do
a good work in developing the literary
independence ef the South, " 77e
Snitfit' r.t M i;a-'',- " edited by Wm.
II ind Browne, and published by Turn-bul- l,

Brothers, Baltimore, is com-r.iendt- 'd

to the support of the South-
ern p oj'ie.

The first regular meeting of the
Soul hern Historical Society, at Rich-
mond, wiil be held on the 2'.)th of Oc-
tober next, at which time and place
Vice Presidents of Stales are request-e- l

to attend, and they are also re-q- u;

stcd to jij pei;it deletatAS from
their States, in linn to have a full rep-J- .
reseiitatioii. A. E v::ny,
Fres't imtheru Historical Society.
September l.", 1ST.".

STATENEWS.
Charlotte is s!r; niiig mightily after

that cotton facbr
Lincolnlon has a cherry tree in full

b'uom, says tho Progress.
Col. W. II. II. Tucker, of Raleigh,

has returned from Europe.
Tho StaVsvil'e Intelligencer is now

worked off on a Potter Power Press.
A pork packing establishment is to

commence operations in Raleigh on
th first of November.

A patent has recently been issued to
William J. Orr, Esq., tf Charlotte, for
an improved bide tie.

The cotton woim is making sad
havoc with cotton in the vicinity of
Clubfoot's Creek, in the lower part of
Craven county.

All the persons who r t re sent to the
Albany Penitentiary from Rutherford
ci:!i!-y- , for K;i-k!uxin- g, have beeu par-doec-- .!,

except Owe:;:-- .

The Charlotte Observer hears it lti- -
niored that r certain young gentleman
pf JLnshoro is sot n !o marry a New
iork lady who i s a millionaire.

Tho Raleigh News says: It will be
seen from ihe following that Hon. Z,
B. V:mce, of Mecklenburg, one of the
Vice Prs sidents of the Southern His-
torical Society, will organize in this
city, on the 17th i ist., the North Care.
Iina branch of the above named Society,
This is i most important work, and one
whieli should receive the prompt en-
dorsement and hearty of
every true hearted North C.iroliuian,
The object aiel purposes of this Society
are too weu oiiwuto need explanation.
On the 17th we look to see a large
me ting of the best and noblest men
of o::r State. We hope cur State ex- -

changes will not tail to give this mat-- t
r their immediate and earnest atten-

tion :

Chaktjutie, N. C,
September, 29th 1S73.

' r.'tlitoex; Having been ap
pointed one of the Vice-Preside- nt of
the Southern Historical Soeie'y, and
being t.f-iijnc- io 1 resident of the mix- -
iliary society for the State of North
Carol'na, I shall attempt to organize
the hitti-- on the oeefisiou of tho KtatoFX theie.ore earnestly request all
soldiers, sailors ami citizens who wish
to preserve the last perishing mate-
rials of the history of the great oivil
war, in which our State bore so tlistin-guishe- d

a part, to meet me in Haleigh,
on Friday, the 17th of October, for the
purpose above indicated.

Z. B. Vance.

Georgia has 87,002 spindles in
operation, of which Columbus monop-
olizes 32,000. Alabama has 28,0(o
spinelles. Georgia has $2,433,205 in-
vested in cotton manufactures, and
Alabama but 931,0(0 in the same
manufactures.

their part, and uy a generous sysm
of discounts to sustain tno Dusiness
terests of the country. Should such)
course be pursued the forty-fo-ur mill
lions of reserve will be considered art
money in the Treasury t: meet tho
demands of the public necessity as the
circumstances of the country may re--
ouire. Close attention will be given
to the course pursueel by those who
have the means at their command of
rendering all the aid necessary to re-
store trade to its proper channels and
condition. .

With a view of strengthening the
hands of those who carry out the
measures above indicated, orders have
already been issued for the prepay-
ment of the interest accruing in No-

vember. fJ. S. Grant.

Columbus County tiiiU itse S.oivcr
Cayt-- - iVur.

Theirc are now eight steamboats on
this river running to Fayetteville and
owned by Fayetteville men, viz : the
Hurt, Aortn Male, JUurcfnx'jn, Uor-em- cr

Worth, Wave, Lcc, Cumberland
and Juniper.

These eight steamers cost $150,000
or more, averaging near $20,000 apiece.
Some of them cost $30,000, while
others cost $12,000. The boats make
each two trips a week from Fayette-
ville and back, at a cost ot $73 to 100
per trip. The time is usually 12 to 10
hours from here to Wilmington, 112
miles, and fare $1, inclneling bed-roo- m

and meals. Altogether this is the most
delightful anel cheap route of travel
in North Carolina or in the Southern
country. The boat officers are very
polite and the table fare i.s good.

Columbus county is low and swampy
and thinly settled. The recent im-
mense rains have flooeleil the country
till the continuous lakes, creeks and
ponds look like an ocean, except that
trees and bushes are to be seen. It is
said all the brielges and mills in Co-
lumbus and Bladen are about washed
away. Several neighborhoods were
prevented from attending court cm
account of high water and bridges be-i- n

ar washed away. For six or eight
miles in one place along the Wilming-
ton, Columbia & Augusta Railroad
(formerly Wilmington fr Manchester
Railroad) the water was from one .to
three feet deep all over the woods and
swamps. Nearly the whole of Tues-
day it rained in torrents. Still there
was a large crowd at Whiteviile on
Tuesday.

Columbus county is one of the larg-
est in the State iu extent of territory
and has many thousand acres of the
finest farming land. Timber, shingles
and staves with turpentine make up
the leading business, though the pres-
ent crop of cotton may be 1,000 bales.
The business of cypress shingles is an
important one in this county. One
gentleman. Col. II. B. Short, of Flem-ingto- n,

has sixty or seventy thousand
acres of land, and he doe3 an immense
shingle business, as most of his land
abounds in cypress.

Col. Short was formerly of the Green
Swamp Land Company, in Brunswick,
but nowis principal owner anel operator
of the WTiite Marsh Company. He lias
been very successful in business, and
is one of the most energetic business
men of that section. Flemington, the
village where he resieles, is on the W.,
C. & A. R. R. , and just at Waccamaw
Lake, a beautiful place anel a fashion-
able resort. The Lake is four or fivo
miles wide and eight or ten long; is
filled with elelicious fish and affords
fine sailing and scenery. One of
the best hotels in the State is there,
managed by the well known Mrs.
Brothers.

Columbos has 1,800 or 2,000 voters,
and a Conservative majority of 400 1o
500. The county has no debt except a
few jury tickets and items for poor
house, and such like, for the present
year, and county taxes are hardly
hearel of. The people are plain, intel-
ligent, hard-workin- g and thoroughly
Democratic. And they were Demo-
cratic even in old times and believe in
the d, honest doctrines cf
Andrew Jackson, Thos. Jefferson and
old Father Richie, of the Richmond
Enquirer.

Much rice is cultivated, and here wo
found rice cooked right. Every grain
stood out to itself and a bushel or so
was cooked for each man. In fact that
is the way to cook rice. We saw fields
of rice now ready for cutting, but the
floods of rain still keei it under water
and it may be damaged. There are 11
miles of railroad in the county, and a
large quantity of tar i.s made for mar-
ket. The people are generally ia a
good condition, and care very little
about Jay Cooke, or Henry Clews or
the banks and speculations"

Whiteviile is a beautiful place, with
a population of some 100. It is a mile
from the railroad, and if the New
York, Norfolk and Charleston Rail-
road, which is now surveyed that far,goes there, Whiteviile will become a
large place. Col. Baldwin keeps au
excellent hotel, and the citizens are
generally very liberal and enterpris-
ing. The Whiteviile Wine Company
has been very successful. It is com-
posed of 1). V. High, 11. C. Rockwell
and 1. S. Memory, and they make
0,000 gallons a year. They also make
20 barrels of fine grape brandy, and it
is certainly good for we tried it. They
buy grapes from the mrrounding

ami mate into wine, and havefour small vineyards among themse lves.
The wine is from the seuppernong,
and in all some 20,000 gallons are pro-
duced there. This company sells vines,
and their principal business is a vinenursery. They sell 100 choice rootedplants at 10. They have two kinds of
wine and most excellent brandies.

The Wilmington, Columbia .t Au-
gusta Railroad is a well managed in-
stitution. Trains run faster on thatroad than any other road in the State,
and the cars are very comfortable. It
is but seldom iu the Northern Statesthat you find cars running faster thanon this road. This is the first railroadwe ever traveled on, and of course we
feel some interest in it.

It was then the Wilmington Jt Man-
chester R. It., and was built by Wil-
mington merchants and South' Caro-
lina planters.

These large; planters took theirhands and worked out contracts onthe road and built it across tho PeeDee and to the Wateree at Man-
chester 171 miles from Wilmington.Gen. . . nariee, J. Eli Gregg, ofMarion, (Jen. Chandler, Spann,Mayers, Cooper, Mannintr & Co ofhlimff--T !irwt . . I T w--, n-- ii - rv tV ...v..t-i- , ituuuce, iucisae.anBokkelen, DeRosset & Co, of Wil-
mington, figured in those davsWlmii T:i l J ..." " oau was UUllt 111
18o0- - al the stage line and telegraphwas broken up and removed. It wasthe great connecting link of Southernand Northern Ttmlrnota i

i mu uuouu ai: once the great course of travel.
.iiiuimgiou is steadily growing, andhas

A v "1 H.V.1I I KJ

c.Buieeii tnousand, though twenty
thousand is claimed. The business icertainiy enlarging, and many new andcostly buddings are going up. Among
these buildings we may mention thenew Bank of Xew Hanover, stores of

- French, D. A. Smith, Giles &
Murchison and others.

Wilmington business we find emrold friend F. W. Kerchner among thevery largest merchants, and Williams
v iUiuciiiuson, ;ViIIard Bros., Ad-ra- m

.t Tollers, Sec, are all doing a
77 ?arfie business, and also others.llmington is improving every wavand every day large bills are 'sold ttcountry merchants by a dozen or morebouses. Fayet tev il 1 e Earj In.

You who lead sedentaiy liTes-Prin- 'ers Tail-o- rs

Sho3 maker, etc --will ,ul a great relieflor the Conciliation flCm which you so oftencurler by taking SIMMONS' LI V Kit KKGU-IiiTO-

It is a simple, harmless, vegetable
compound, -- ure to relieve you, and can do noInjury.

Such horrid feelings as I e.xrienc no onecan .magine. I reel deeiiondent. as though fomehing awful was going to happen. TJms SIM-
MONS UVEBKEOUUTOK.if you wouldavoid such feelings.

canals, and thousands of happy birds,
secure from man s cruelty, mt auout i

amidst the foliage of the grand old
elms.

Truly, EDgland shall never lack wise
statesmen, great poet and writers,
polished scholars, godly churchmen,
nor enlightened soldiers, so long as
she maintains within her borders such
noble nurser:es as Oxford and Cam-
bridge and Eton !

1 should like to tell you ot a visit to
the home of. Charlotte Broate, but
have already trespassed too much upon
your space. . O.

For the Journal.
Xc Panic.

Mcmrn. Eiitors: Mercantile opera
tions, the world over, move and have
their being in faith and confidence.
So long as these exist, the wheels of
Commerce and Finance work smoothly;
impair or destroy them anel friction,
moreor less severe immediately ensues.

The true remeely then for crises
such as we now have, is the restora-
tion of confidence. This proposition
I regard as au axiom, not to be suc-
cessfully controverted. Without un-
dertaking to discuss the various theo-
ries in regard to the present "panic"
which, like a fierce tornado, has swept
with irresistible force all over the
country, I think it with all its attend-
ant evils, may be attributed, mainly
at least, to loss of confidence. Restore
faith and confidence then in each
other, and you restore the monetary
ami commercial affairs of the country
to their normal condition.

It seems to me that the most im-
portant step toward the restoration of
confidence in this community, and
ease to our money market, woulel be
the rigid fulfilment of contracts on the
part of the people.

Our Banks have loaned their capi-
tal to the merchants in order to enable
them to advance, to the ijroducers in
the country for the purpose of makirg
and "moving the crops. The farmers
have on hand cotton thus advanced
on, the produce of the past season
To cultivate this cotton and prepare it
for market currency was essential, and
tins currency when needed was turn
ished by the commission merchant, on
the pledge of the farmer that the crop
when made should be sent to the mer
chant for sale, out of the proceeds of
the sale of which the merchant was to
take first his advances, then a reason-
able commission for the use of his
money and for his labor in negotiating
the sale.

Upon the faith of this contract with
the farmer the merchant borrows the
necessary money from the bank with
which to make the required advances,
contracting to reimburse the bank,
when ho receives the crop from the
farmer.

If the farmer faithfully carries out
his agreement, well ; if however, he
retains the money furnished him by
the merchant, and fails to send the
crop to market a.s agreed upon, the
me diant is renelered unable to meet
his obligation to the Bank, and the
Bank is deprived of ability to accom-
modate its customers to exactly the
extent to which these failures occur.
Confidence in each oth.3r is destroyed
and "hard times" fo!lew.

All this would be obviated by the
observance of his contract on the part
of the farmer.

In an article in yesterday's issue of
the Journal you ask, "What has be-
come of the large volume of currency
that was but recently in circulation

So far as Wilmington is concerned
I reply, it is in the couttry, having
been used by the farmers in the culti
vation of their crops and by distillers
in me .preparation ot naval stores.
When cotton and naval stores come
into market e and ease
i dm mnuev marke t will be at oncerestored.

It was, I confess with some regret,
that T re ad your article yesterday on
the "Panic," in which you seem to
recommend your country friends "to
hold on to their cotton" the
saurc tttf peut policy so much
deprecated by tho New York
World, iu its article quoted
by you. Without entering upon the
question of moral ethics involved, viz:
Whether a man can honestly "hold on"
to cotton which has been fully ad-
vanced upon, and which he promised
in consideration of such advance, to
send to market so soon as ready, I will
conteut myself with asserting that the
course recommended wiil do more to
prolong the "Crisis" than any other
which could be devised.

Cur merchants have manfully breast-
ed the storm thus far; they have main-
tained their credit by meeting their
obligations at whatever peemiiaay sac-
rifice, in the hope that the produce for
wmcii u
would M)on be in their possession, and
by realizing upon this produce wh :i
necessary, they would be enabled to
relieve themselves of tho immense
strain upon their finances. But, if
they are to be expected to continue
these efforts to su-ta- in themselves and

. .in..,; r: tviii-i- i oioiii irieutis l vet lee 'IV;
nothing from the country, then in. eed
wilt the r energies relax and the
present confusion become worse con-
founded. Should our merchants give
way, then, of course, the banks must
sn.--.prn-d also.

Were these misfortunes to result
from the course which you apparently
recommend, believe me. the losses t'o
the fanners who "hold on to their cot- -
ton, would is most disastrous, not
only from damage of credit and el
acter consequent on the non-fulfilme- nt

of their pledges, but from the immedi-
ate effects on their produce, thus kept
back from market. Valr.es would at
once shrink below the cost of produc-
tion. I venture to incdict that cotton,
should any general disaster beful our
banks and merchants, would decline to
10 cents per pound. The presimt price
of cotton is remunerative to the pro-
ducer, and the tendency, in our some-
what improved monetary condition,
seems upward, but even if the uriee
were lower than at present, rr.ul its sale
were to entail a loss on the farmer,
should he not manfully mako this sac-
rifice ? Have not our merchant and
banks lost heavily, and is tho farmer,
who is indebted to them, not to lose?
I.s it not fairer that the necesar' loss
incident to the storm, should bo divi-
ded between the banker, the commis-
sion merchant and producer, the three
parties in interest ?

But I maintain, in full assurance of
the truth of the assertion, that the
wisest course to avoid loss, is for
farmers faithfully, and with more punc-
tuality even than ordinarly, to come
forward with their producelo the help
of the merchants, and deliver their
crops of every kind in compliance with
their engagements.

I do trust Messrs Editors, that you
veill use the great iulluence jour paper
justly enjoys, in urging the farmer

i i : a.- - .1aim (imiuit'is iu press lorwaru to mar-
ket all their products.

This they should do, not only be-
cause they are under moral and 'legal
obligations to do so, but also because
they will find it the surest and speedi-
est remedy for the ills from which we
now suffer. A.

The German AVirssays that the dis-
tinction whie-- the Emperor has con-ferre- el

upon Prince Bismarck, by in-
vesting him with the diamond eros3 of
a Grand Commander of the Order of
the House of Hohenzollern, must be
considered to be quite a pjecial one,
While formerly the Order of the Blae'k
Eagle in brilliants was consielered to
be the highest distinction in Prussia,
it would now seem that the Emperor
lias created for the Chancellor of the
Empire a still higher distinction. The
brilliants of the Order of the Black
Eagle, which have now been conferred
upon Counts Moltke and Roon, were
already conferred upon the Chancellor
after the meeting of the three Em-
perors last year. In order that Prince
Bismarck should not remain undeco-rate- d

on September 2d the Emperor
presented to him the diamond cross
above spoken of.

SOCIETY.

Official Circular

Oa the 1st of May, 1SG9, a number
of gentlemen ia the city of New Or
leans formeel themselves into an Asso-
ciation uneler tho style of the "South-
ern Historical Society," with a parent
society to hold its seat in that city, and
with the design of having affiliated so-

cieties in the States of Maryland, Vir-
ginia, North Carolina, South Carolina,
Georgia, Alabama, Florida, Missis-
sippi, Texas, Arkansas, Tennessee,
Missouri and Kentucky and the Dis-
trict of Columbia ; but New Orleans
has not been found a favorable location
for the parent society, and therefore,
under tne cali of the said society, a
Convention was held at the Montgom-
ery White Sulphur Springs, in Vir-
ginia, on the 11th of August, 1873, by
which tho society wa3 reorganizeel,
with a change of the seat of the parent
society to the city of Richmond,
Virginia.
GENERAL OrTLIXE OP THE OEGAXIZA-TIOI- T.

A j aren': society, to hold its seat and
archives in the City of Richmond,
Virginia, with affiliated societies to be
organized in all the States favorable to
the object proposed ; these in their
tu.n branching into local organizations
in the different townships forming
thus a wielc fellowship of closely co-

ordinated societies, with a common
centre iu the parent association in the
said city.

The object pro2osed to be accom-piishe- el

is the collection, classification,
preservation and final publication, in
some form to be hereafter eletermineel,
of all the documents and facts bearing
upon the eveniful history of the past
few years, illustrating the nature of
the struggle from which tho count ry
has just emergeel, defining and vindi-
cating the principles whie-- h lay beneath
it, and marking the stages through
which it was conducted to its issue.
It is not understood that this associa
tion shall be purely sectional, nor that
its labors shall be of a partizan char
acter.

Everything which relates to this
critical period of our national history,
pending the conflict, antecedent or
subsequent to it, from the point of
view of either, or of both the contest-
ants ; everything, in short, which shall
vindicate the truth of history is to be
industriously collated and filed.

It is eloubtless true, that an accepted
history cau never be written in the
mielst of the stormy events of which
that history is composed, nor by the
agents through whose efficiency they
were wrought. The strong passions
which are evoked in every human con-
flict disturb the vision anel warp the
judgment, in the scales of wiiose criti
cism the necessary facts are to be
weighed even the relative importance
cf these facts cannot be measured by
those who are m too ch.se proximity,
Scope must be afforded for the devel
opment of the remote issues before
iney can ue orougnt under tiie range
of a philosophical apprehension; and
the secret thread be eiiscovered, run-
ning through all history, upon which
its single facts ciystalize in the unity
ot some great I'rovidential plan.

The generations of the disinterested
must succeed the generations of tne
prepidiced before history, properly
termed such, can be written. This,
precisely, i.s the work we now attempt,
to construct the archives in which
shall be collected these memoirs to
serve for future history.

It is believed that invaluable docu
ments are scattered over the whole
laud, in loose sheets, perhaps, lying iu
the portfolios of private gentlemer,
and only preserved as souvenirs ef
their own parts in the historic drama.

Existing in forms so perishable, re-
garded, it may be, only as po much
waste paper, by those inte whose
hands they must fall, no delay fhculd
be snfiered m their collection and pre-
servation.

There is doubtless, too, much that
is yet unwritten lloating oi-l- in the
memories of the living, which if not
speedily rescued will be swallowed iu
the oblivion of the grave, but which,
if reduced to recorel and collated,
would afford the key to many a cypher,
in a littlewhileto becomeuniulelligible
for want of interpretation.

All this various material, gathered
from every section, will need to be

classified and am mod,
and finally deposited in the central
archives of the society, under the care
of appropriate guardians.

To this task of collection, we invite
the immediate attention and

of our copatriots throughout the
South, to facilitate which, we propose
the Organization ef State and district
associations, that our whole people
may be brought in harmony of : ction
in this important matter.

Tho rapid changes through which
the institutions of the country arc j.ow
passing, and the still more stupendous
revolutions in the opinions of nu n, re-
mind us that we stand to-da- y iqum the
outer verge of a great historic cycle,
within which a completed past will
shortly be enclosed. Another cycle
may touch its circumference ; but" the
events it shall embrace will be gather-
ed around another historic centre, and
the future historian will pronounce
that in stepping from the one to the
other he has entered upon another and
separate volume of the nation's record.

Let us, who are soon to be in that
past to which we properly belong, see
there are no gaps in the record.

Thus shall we discharge a duty to
the fathers, whose principles weinherit,
to the children, who will then know
whether to honor or to dishonor the
sires that begot them ; and above all,
to the dead heroes sleeping on the vast
battle plains, from the Susquehannah
to the Rio Grande, whose epitaph his-
tory vet waits to engrave upon their

j tombs.
The funds raised by initiation fees,

assessments, donations and lectures,
after defraying the current expenses,
will be appropriated to the safe kecji-in- g

of the archives, and publication of
the transactions.

For the accomplishment of these
ends contributions are respectfully so
licited from all parties interested in
the establishment and prosperity of the
Southern Historical Society.

Contributions to the archives and
library of the society are respectfully
solicited umle-- r the following specific
divisions :

1. The histories and historical col-
lections of the individual States, from
the earliest periods to the present
time, including travels, journals and
maps.

12. Complete files of the newspapers,
periodicals, literary, scientific and
medical journals of the Southern
Sudt-s- , lioiu the car.u-f.- t tim.p the
present day, including, especially, the
perioel ot the recent American civil
war.

3. Geological, topographical, agri-
cultural, manufacturing and commer-
cial reports, illustrating the statistics,
climate, soil, resources, products and
commerce of the Southern States.

1. Works, speeches, sermons and
discourses relating to the recent con-
flict and political changes. Cemgression-a- l

and State reports during the recent
war.

5. Official reports and descriptions,
by officers and privates and news-
paper coirebpondeL-t- s ai.d eye-witness-

of campaigns, military opera-
tions, battles anel iieges.

G. Military maps.
7. Reports upon the munitions, arms

anel equipment, organization, numbers
and losses of the various branches of
the Southean armies infantry, artil-
lery, cavalry, ordinance anel commis-
sary and quartermaster departments.

8. Reports of the Adjutant -- General
of the late C. S. A., and of the Adjutant--

Generals of the armies, depart-
ments, elistricts and States, showing
the resources of the individual States,
the available fighting population, the

the New York banks shall have been
forcetl to die gorge the currency they
now have locked tip in their vaults.

Meanwhile our own local banks can
give much relief? Let them refuse to
send currency to New York, at least
until New York will pay currency on

drafts drawn upon admitted balances
duo them; let our local banks also dis-

count undoubted paper in reasonable
amount to enable wages to be paid
ndto enable planters to pick their

0 1

cotton. The money usea ior sucu
purposes will find its way back to the
banks almost as fast as it is paid out.

Unless some such course as this is
pursued, the next thirty days promise
to be dark ones. The panic now,
instead of being the result of accident
and misfortunes, seems rather to be a
deliberate design of speculators to
lower the price of the co;ton of the
South and the grain of the West. If
there be no let up in it, and that very
speedily, the speculators and the baDks

will be rich and the farmers and mer
chants insolvent.

If Southern banks pursue the course
indicated, they will be doing for their
customers only what New York banks
are. doiner for their customers. v hen
the telegrams informed us that cur
rency was being sent from New York
to the interior we believed it, and
hopcet that all would soon be right ;

but if any large amount of currency
has indeed left that city, it will be
difficult to point out its stopping place
by any good effect it has accomplished.

f:tMT AXW THE COVEKSJIE.Vf
VI IK PANIC.

The letter of President Grant to
Me ts. Claflin and Anthony, of New
York, is, to say tnc - ...c of it, a re-

markable one. It was written on Sun-

day, just one week from the refusal of
the President in spite of all the pres-

sure brought to bear upon him to
adopt the policy he now announces as

that of the Government. The Presi
dent in his letter declares it to be
the purpose of the Government, in
case it becomes necessary, to reissue
the forty-fou- r millions of reserve and
also to anticipate the payment of in
tevest on bonds not vet due. As to the
legal right of the Government to an-

ticipate the payment of interest, there
seems to be no question, the contin-
gency having been expressly provided
for by act of Congress. The right to
reissue the forty-fou- r millions of legal
tender greenbacks withdrawn from
circulation by Mr. Secretary of the
Treasury McCulloch, has been a mat-

ter of dispute ever since their with-draws- d.

Five millions were, indeed,
reissued by Mr. Boutwell last year, or
rather by order of the President, it is
believed, but the legality of the act
has never been assenteel to. When in
New Y'ork on Sunday before last, the
President acting upon the opinion
that the withdrawn legal tenders could
not be reissued, according to law, re-

fused to order it to be done. Mr.
Iteverdy Johnson, who was present,
suggested to the President and others
thaVthe act requiring the withdrawn
1.-- 1 u--uio to oe kept in the Treasury
had been repealed, and sure enough it
turns out upon investigation, after the
President's return to Washington, that
the act was repealed by a subsequent
act of Congress, although it appears
that nothing was in point of fact
further from the intention of Congress
than to repeal it. The intention of Con
gress was simply to repeal a portion of
the act referred to, and to leave un
touched that portion required the
legal tender reserve to be kept in the
Treasury. The mistake was simply a

clerical oversight. But oversight or
not, the opinion now is that the act is
repealed that the Secretary of the
Treasury has the right to reissue the
forty-fou- r millions of legal tender re
serve. At least this is the statement
put forth by t friends of President
Grant in accounting for his change of
noliev. Not having access to the
statutes we cannot vouch for the accu
racy of the statement.

Another point worthy of comment is
the evident purpose of the President
t ) fasten upon the banks the responsi
bility for any longer continuance of the
panic. We concur with the Presielent
in thinking that the New Y'ork banks
are now in a condition to put an eiul
to the oanic indeed we believe it can
be done in forty-eig- ht hours,

Still another point worthy of com
ment is the just appreciation mani
fested by the President as to the ill
effects of the panic upon the interests
e;f the South and West, in preventing
the prompt transportation of the crops
to the seaboard. The longer the
moving of the crops shall be delayed
the greater will lie the injury to the
merchant and to the farmer. The
emus cannot be moved without cur
rency, and currency cannot be hail
unless those now hoarding it shall nn
lock their vaults and elisgorge.

A t IVAXCIAI. AJVOMAIA'.
The Itiehmond IHspatvh commends

the National Bank Currency as being
perfectly acceptable, but thinks the
National Banking System is incom-
plete, in that there is no controlling
agent to prevent excess of circulation
at oiia time and a deficiency of it at
another. It says :

"We cannot well see how the evils
we sutler can be reinedieel without the
aid of a controlling institution with
great financial powers. Perhaps the
most important ptower of such an insti
tution would be that of raising and
lowering the rate of interest ; the good
offocisof which in checking overtrad-
ing and encouraging commerce when
depressed, are so grandly illustrated in
the operations of the Bank of England.

"Such an institution located in New
York would keep the unprincipled gold
and stock-gambler- s in check. With its
reserves it could protect the legitimate
commerce of the country, provide for
the movement of the staples, 'haul in
the slack' at intermediate periods, and,
in short, regulate the financial affairs
of the nation, the people, and of course
those of the Government would go on
smoothly and orderly.

"Our troubles proceeel from irregu-
larities, ftdlies anil vices in the money
market of New York. A regulator
there would protect the whole
country."

We sincerely trust that the sugges-
tion of the Dispatch will never be
carried into execution. The country
needs no other "regulator" of its
financial affairs than such as will flow
from a return to the system of free
banking. Our financial affairs are
already entirely too much regulated
by the Government. We are now
entirely too dependent upon New
York. Heaven knows we are governed
and regulated too much now.

Early History of IVortii Carolina
"Men of Cape fear'' IIod Irian
Library "Martyrs Memorial"
University of Oxford, Ac, Ac.

Scotland, Sept. 15, 1873.
Deac Journal : .

A gentleman, whose name is inti
mately and most honorably associated
with the prosperity of Wilmington,
and with all her efforts towards inter-
nal improvement for the last quarter of
a century, suggested, by letter, the
propriety of certain enquiries relative
to the early history of North Carolina.
and more particularly to the River and
Harbor of Cape .t ear, untortunateiy,
I had not sufficient influence, without
calhng ia the aid of acquaintances
whose time was otherwise luuy em
ployed, to gain free access to the man
uscripts, drawings ana dooks in tne
British Museum. The library there is
very rich in records of the kind ele-aire-

and would amply repay a carefid
study.

While at the University of Oxford,
however, one of the attendants in the
Bodleian Library kindly permittee! me
to examine all the old manuscripts
concerning the Provinces of North
and South Carolina. Many of them
would be invaluable to the Historian,
and copies should, at any reasonable
cost, rest upon the shelves of one or
more of our State Librarie-s- . There
are original charters, and copies of
charters, and of various important
acts "sent over for confirmation ;"
there are, moreover, essays and re-

monstrances. There is a "draught of
Forts at Cape Fear" but nou hcre any
chart or survey which could oe ot any
value to the scientific man. I took the
time to read the following :

"Two Hundred and Twenty-eigh- t

Questions respecting the Province on
behalf of an intending uouy oi lmtne
ran Set clers 1705."

"Party Tyranny 1705."
"An act for the better ordering of

slaves 1701.
"An act for enlisting trusty slaves,

"Testimonials from eighteen members
of the French Church at Charleston to
their minister, 14 March, 17 ." Be-

sides these, there are many printeel
works of much interest, such as :

"An Hhtorial Account of the llise
nd Progress of the Colonies of South

Carolina and (Jeorgia; and one en-

titled, "A brief Description of Colo-
nies on the Coasts of Florida, and
more particularly of a New Plantation
begun at Cape Fear on that Rive.: now
by them called Charles River, 1GGI."

The learned author of the last publi-
cation, (of whose grammar and
geography I hereby wash my hands),
locates the Province of North Carolina
between parallels 30 deg. and 30 deg.,
and states that "the said Province is
bounded on the North and South by
Virginia, on the East by Mare Atlanti-cu-

and on the West by the Wealthy
South Sea." Having taken this new
departure West, which will doubtless
stagger the "tender idea," as repre-
sented in our latter-da- y school boys;
he gives a particular description of
Cape lar, latitude 31 deg. "A
colony of English who landed '29th of
May, 1661, and who are now (lCGO)
about 800 strong. The river itself is
barred at the entrance, but there i? a
channel close abord the Cape that will
convey a ship of 300 tons, and, as soon
as a ship is over the Bar, the
River is 5 or 6 fathom deep for 100
miles from the sea. This Bar is
a great security to the colony against
a foreign invasion, the channel being
hard to find by those that have not ex-

perience of it, anel yet safe enough to
those that know it." He then becomes
quite enamored of his subject, and,
iunniu 1. o aro, lulovou 4 lint
here are as brave old oaks a3 eye ever
beheld ; here the silk-wor- m breeds
naturally ; wild turkeys weighing over
fifty pounds each may be hael for the
catching, and, having delivered him-
self of this last jarrcr, he grows quite
reckless and says the streams abound
with salmon, bass, herring, trout, and
Spanish mackerel ; that the climate is
mild to the verge of imbecility, as a
proof of which, in the first settling
down, when there was no kind of
shelter from tne inclemencies of the
weather, not a soul got sick.

Of course the ane'ient chronicler
conld not conclude without saying
something handsome for the ladies, eo,
as a sort of "finale, my hearers," he
remarks : "If auy maiel or siiirfe ii an

have a elesire t. go over, they
will think themselves in the golden
age, when men paid a dowry for their
wives; for, if they be but civil and
under fifty years of age some honest
manor other will purchase them f.r
their wives. Further information may
be had on application to Matthew Ys'il-kinso- n,

Ironmonger, sigu of the
Three Feathers, Bishopgate street,
London."

Old Matthew certainly had a bomb-
proof position, and I can imagine him
lolling back in his arm-chai- r, his legs
crossed, a tankard of ale in onehand
and a long-ste- pipe ;iu the other, re-
plying, with a good-nature- d smile; to
the anxious queries- of bouncing
English unfortunates whom fate or
dained to be the mothers ot the
famous "men of Cape Fear." Little
did Matthew Wilkinson, Ironmonger,
dream, good easy soul, that in less
lhan two centuries the easy expression,
"men of the noble edd Capo Fear
District," should be rolled under the
tongue of many a elesjierate; orator,
grasping at straws of rhetoric, Mid
that the descendants of these very
questioners should prove themselves
such mighty men of valor that their
deeds should furnish inspiration to
the stump speaker at the "Oaks," at
"Boney Bridge," and the further con-
fines of "Texas," and should bo bla-
zoned, night after night, frrmi out the
smoke aid flame of expiring tar
barrels!

Attached to the Bodleian Library is
an excellent collection ef paintings,
models of ancient buildings and copies
of famous works ef art. The visiting
Xorth Carolinian will not fail to notice
a fine original portrait e.t i lora
McDonsdd, which represents the hero-
ine as both young and pretty, and
gives to her features an expression of
daring enthusiasm quiet consiuiant
with the history of her life.

Isear the centre ef the cityol Oxford
is the "Martyrs' Memorial," erected
where Cranmer, Latimer, and Ridley
were burnt. I gazed at it with a sort
of tender meloncholy, and did my
best to feel a righteous indignation,
but confess to an ignominious failure,"
having just risen from a comfortable
dinnner of "Old English Roast Beef":
(Succeeded much better, intleed, on a
former occasion at the spot where
Jeanne d'Arc "went up," as there was
a orisK gaie oiowing great eiouus oi
fine gravel down the streets of Itouveu.)

Every body knows that this univer
sity is "the most encient seat of classi-
cal learning in England." Many of
the Colleges at Cambrielge are perhaps
superior in mere architectural beauty,
and the King's College Chapel is quite
as magnificent as any chapel at Oxford;
but there is an air of antiquity about
this latter University which harmon
izes well with its grand uses and with
what we know of the lives of its gradu-
ates. The stones of which the colleges
are built have wasted anel scaled away
from the action of rain and heat:
moulding, arches, lintels and facings
are crumbling into dust, or falling in
small fragments into the court yards;
all the ornaments and carvings on the
outside are black and weather stained;
in all the retreating angles, moss clings
to the dark walls ; and, on the south-
ern fronts, climbing vines and wreaths
of "yvi'e greene" strive to hide the
finger marks of "cursed Eld." All the
appointments and literary equipment
of the Colleges are of course upon a
most lordly scale. And the gardens,
walks, grounds and parks are magnifi
cent beyond description. Herds of
deer may be seen bounding among the
trees, or sleeping peacefully upon the
long, soft grass ; fishes swim lazily in

JAY COOKE k CO.

EFFOET TO FOB THE FIRM INTO BANK

RUPTCY.

A dispatch from I hUadalphia says:
This afterrooa the house of Jay
Cooke & Co. was forced onto bank
ruptcy on the petition of the Logan
bqnare Building Association, of this
city, which wes a depositor with the
firm.

AN OKDEit TO SHOW CAUSE.

Judge Cadwallader, of the United
States Court, granted an order to
show cause, returnable October 1st,
and the papers were served upon the
members of the firm this afternoon.
The first action in such cises draws
to itself the settlement of all the firm
affairs, and if the bankruptcy proceed-
ings instituted to-da-y should be
pushed to their bitter end, they will
be carried through in Philadelphia.

WHO SHAMi CONTROL THE ASSETS?"

It is believed, however, by the
members of the firm that they will be
able to submit such a statement to
their creditors as will prove satisfac-
tory, and that they will be allowed to
superintenel and control the manage-
ment Jand disposition of their assets,
they being of coarse able to realize
vastly more than would a receiver out-
side of the State in charge of their
affairs,

AY COOKE WANTS CEEDITCKS TO IN-

VESTIGATE.

In an interview with Mr. Cooke, at
which his brother, Henry D. Cooke,
late Governor of the District of Co-
lumbia, and the counsel of the firm,
John C. Bullitt, were present, Mr. Jay
Cooke said that it would be well for
those of his creditors who were selling
their claims acainst the firm at a sac
rifice to investigate for themselves, and
not relv upon rumors current upon the
street. Mr. Bullitt stated that a full
exhibit of assets and liabilities of the
firm would be made to the creditors in
the early part of next week.
EX GOV. COOKE AND THE

ESTATE.
or Cooke allnded, with

considerable warmth, to the telegraphic
report that he, as the sole executor of
Chief Justice Chase, had entangled
that trust estate in the affairs of the
firm and of the First National Bank of
Washington, styling such reports as
infamous, and saying that not a dollar
had been lost, as the securities were
safely locked up m special deposit in
the vaults of the 1-- ldelity rusc join
pany of this city.

HENBY CLEWS 4 CO.

have issued a circular to their deposi
tors anel correspondents, in which
they announce that they purpose to
continue their business by receiving
special deposits in trust for new ac-
counts, pledged only to payments
drawn against such accounts, and that
they will collect and realize such loans,
securities and other assets, as fast as
possible.

HOWES & MACY

are adjusting matters as rtpidly as
possible, and hope to resume business
in a few days. They have notified

j their depositors that it is their inten- -

tion to continue operations as usual,
by receiving special deposits in trust
to new accounts, pledging themselves
to use those deposits only in payment
of their customers' respective checks

j against new accounts; and as fast as
the firm can collect and realize from

j their loans and securities they will
pay pro rata instalments on their
present indebtedness to their deposi-- i
tors until the whole shall be liquidat-
ed, the same drawing the usual rate of
interest tint) I paid.

FITCH Si HATCH

say that their books are perfectly
kept, and p.11 accounts can be quickly
anel reaelily understood, and as soon
as there is anything of general in-
terest to communicate it will be pre-
sented to the public, and this infor-
mation is promised at an early date,
and may possibly occur simultaneously
with or be preceded by a resumption
of payment. Everything is represent-
ed as in good condition, the assets so
greatly exceeding the liabilities as to
promise a large surplus at the final
settlement.

THE SITUATION IN COLUMBIA.

Iu Columbia money matters have
become easier. The agreement entered
into by the banks seems to work satis-
factorily. Those who were so fortunate
r.s to control funds were either deposi-
ting or checking. On Saturday the
Carolina National Bank received a
liberal amount of deposits, while the
Central had nothing to complain of.
The oilicers of the Bank and Trust
Company were kept busy during the
day, and found at the close of business
but slight difference between their
check and deposit accounts. Messrs.
Edwin J. Scott it Son did their usual
amount of business. The Citizens'
Savings Bank had a fair amount of de-
posits. The rhcenix thinks that, ePo-gethe- r,

the disposition towards a
j panicky feeling has passed away.
j RESUMING TAYMENT IN AUGUSTA, GA.

There was no excitement in An- -
gusta on Saturday, nor was there any

i run on the banks. The National
Bank of Augusta, notwithstanding the
fact that over five thousand dollars
were checked out by the city for the
purpose of paying canal enlargement
contractors, closed at two o'clock with
six or seven thousand dollars more
than it had at the start ia the morn-
ing. The deposits at the Railroad
Bank far exceeded the amount check-
ed out. The Commercial Insurance
Bank and the National Exchange Bark
also ibtood firm.

The Merchants' and Planters' Na-
tional Bank and the Planters' Loan
and Savings Bank, which suspended
paymentjen Thursday, resumed pay-
ment of currency over the counter to
small depositors yesterday. Both
banks expect to resume in full in a few
davs. Messrs. J. J. Cohen A: Son,
bankers, also resumed payment. The
cotton movement, owing to the
scarcity of currency, was blocked, but
some sales were reported. The handsat the Augusta factory were promptly
paid otr, as were also the canal labor-
ers and the city employes. The
Chronicle and Sentinel thinks that the
cricis in that city is over, and that all
the suspended banks will resume in a
few days.
IMPOliTAST ACTION OF THE GOVERN-

MENT FKESIDENT OKA NT ON THE
CRISIS.

Washington, Sept. 2?. The folio.
1 Icitir written fog was day :

Executive Mansion, t
Washington, D. C, Sept. 28, '73.

Jfrsr. II. 11. Claflin and Charlc L.
Anthony :
Gentlemen : In response to the

views you have communicateel to me
touching the present stringency in themoney market of the country, and the
necessary steps to restore confidence
and legitimate trade and commerce, Ihave the honor to communicate the
fo lowing :

The Government is desirous of doing
all in its power to relieve the present
unsettled condition of business affairs,
which is holding back the immense re
sources of the country now awaitin
taansportation to the seaboard and a
market. Confidence tm the part of the
people is the first thing needed to re- -
1 A 1neve mis conuinon, and to avert the
threatened destruction cf business,
with its accompanying disasters to all
classes of the people. To
this feeling the Government is willing
to take all legal measures at its com-
mand, but it is evident that no Gov-me- nt

efforts will avail without the
active of the banks and
moneyed corporations of the country.

With the fourteen millions already
paid out in ihe purchase of the Gov-
ernment indebtedness and (he with-
drawal of the larg6 deposes from the
Treasury, the banks are now strong

TO THE NORTH CAROLINA
JPICESS.

At the late meeting of the North
Carolina Press Association at Gold-boro- ',

Committees on Legal Advek-tisement- s,

and on State Agricultural
Intebests and Immigbation were
appointed to submit certain matters
to the Legislature. In order that
there may be consultation among the
members of the Committees, those
who compose them are hereby re-

quested to meet at Raleigh, Thursday,
October ICth, 1873.

The Committees arc as follow 3 : On
Iegal Advertejients J. D. Cam-
eron, P. P. Duffy, and J. C. Mnnu.

On Stats Agricultural Intektzsts
and Immigration. Samuel T. Wil-

liams, Samuel T. Carrow, and W. J.
Yates.

In view of the further fact that it is
proposed to hold a National Press

"Association in St. Louis, November
2f)th, 1873, and it may be deemed best
for the North Carolina Tress Associa-

tion to be represented in that body,
as well as to look after the interests
of our own Association, the Executive
"Committee, composed as follows,
Jordan Stone, 11. E. T. Planning,
Geo. W. Nason, Jr., 11. W. Furman
and J. 15. Hussy, are requested to
meet at the sane time.

The hour and place of meeting will
bo announced in the Kaleigh pupors
on the morning of the day of mee ting.

JOSEI'U A.

President N. C. Press Association.

'rial-- : riusT siiTTLrjiKsr f,icr 1 1 cia isoi. f xa -- - co i.os e:i.
a. IM. vaioi:i.i..
Amongst other things Colonel Wad-de- ll

has been devoting himself during
the past summer to researches into the
history of the first settlement of North
America, or rather the SDuthern por-

tion of it, by white men. We do not
refer to the settlement of the country
subsequent to the "discovery," so-call-

by Christopher Columbus, but
to its settlement by white men, at least
five hundred years anterior thereto.

"We have had the pleasure of reading
in MSB. the result of Colonel Wad-dell- 's

researches thus far, and have
found them not only interesting, but
exceedingly instructive. The ISS.,
when completed, will bear the singu-
lar title of "Hvitranianualand" (the
white man's land) being the country
once called Irlaud et Mikla ((Lent
Ireland) and now known as North
Carolina."

If the statements that Colonel
Waddell has collated with so much
carefrom different sources bo true,
and there seems no reaou to think
they are not true, there is no doubt
that America, indeed that North Caro-
lina was visited, if not sc-ttl- t d, by
voyagers from Ireland iirior to theyear
1000 A. D.

We are glad to know for tin.:

benefit of those who, while they feel
much inteveat in tla cuiiionf r..f i..r.
had neither the time nor the o ooitu-nit- y

to investigate it that Co'emcl
Waddell, when he has completed his
labors sufficiently, will either gi ve Lis
MSS. to the printers or that lie will
make it the ground-wor- k for a letnre.

The quantity as well as the cb i actt.i
of the evidence going to show that
centuries before Columbus lived white
men habitually trotl the shores of
North Carolina, wiil surprise those
whose attention has never been turned
to the subject.

jsi:iu Alicia ANi-
-

z;s;;.5s2i
e.n,7iB;tA'riv i cii: t tji s rv;runs i jvoirffii ( utta.i i.
Mr. Jorr.ru Ancir. tlie Prcsiden': of

the English Agricultural Laborer:-.- '

Union, is now on a visit to America
for the purpose of seeing what prospect
this country holds out to English la-

borers who desire to improve their
condition by emigration from tlu ir na-

tive soil.
It is said the organization of which

he is chief, numbers more than sixty
thousand able-bodie- d, sober and hard-
working men ; the very class of labor-
ers who Would, if tran.-plant- ed to the
hospitable shores of North Carolina,
impart new life to its soil, while they
gathered quick fortunes from its fruit-
ful increase.

We suggest, therefore, that Mr.
Awn be formally invited by the
prominent Agricultural Associations to
visit North Carolina at the time of
holding the"r Fairs during the next
two months. At Kaleigh, Charlotte.
Salisbury, Weldon and at Wilmington
Mr. Ala n will have a line opporf u:;i!y
t see the different sect ions of our
State and to inform himself as to
their adaptation to the wants of the
people lor whom he is seeking honics.
Mr. A u it is no mere adventurer, but
is the representative and master-spiri- t

of a class of people whom Xorth
Carolina should welcome to her bor-
ders with open arms.

For the suggestion that Mr. Ammi
be solicited to visit our State, b see
for himself how rare are its attra tious
of climate, scenery and j reduc-
tion, and how near akin are the people
North Carolina to those of the mother
country, w are indebted to an edito-
rial in the Petersburg Apprul and
J.uh x, urging a like course upon the
Virginia Immigration Society. The
suggestion is no very timely and
possesses so much undoubted m-.-ri-

that we are unwilling to deprive, our
cotemporary of the credit due to it.

Let Mr. Arch be invited, by all
. d : once, to visit our State.

.:-- .. 'i Ml, ((.'iUITI(; v
OKIES (A!tOn.l,

A leading member of the Kaleigh
bar, who has himself given much at- -
teutiun to the subject cf North Caro- -
lina Finances, in a private letter to the
Editors of The Journal, says :

" I congratulate you on your second
letter to the English Banker, ; it is
admirably well done. I have heard
several persons refer to it as being on
the x'varc. It certainly expresses the
sentiments of every one who has a
memory."

1 am thoroughly sati.ticil th;it 5IimvsREGULATOR ball it claiaVtobo forIndigestion and liiliouw CumiilamtF J havealso heard many ct luy friends t,eaJc 'of it. andall agree that it j'OSiesjes the virtnen claimeil f.irit. A. H. HIUHTOWE
Conductor M. & VV.

1 rink lc-- are t iiuviudnnir,
but the teeth may he rendered time-proo- f, ifbrut-he- daily wita SOZOUOXT, a preparationas healthful as the dew; thev will never decayor become discolored or iufeked with tartar

these products. On tk.3 contrary,
they are much needed, especially the
breadstuffs, by European consumers,
and they should now bo pressing for-

ward to the seaboard for shipments
to the markets of London, Liverpool,
Havre, and Hamburg. But the usual
smooth machinery far moving and
marketing the crops is suddenly ml
rudely stopped. ?.Jerchants and ship-

pers in New York cannot supply their
customers in the interior with money,
because they cannot realize on ship-

ments of produce by the sale of ster-

ling and other foreign exchanges. The

little foreign exchange that is sold is
sacrificed at from i per cent, to o per
cot. below its real value. Large
amounts of greenbacks or legal ten-

ders cannot be obtained by mr n whose

facilities for getting money have hith
erto been unlimited because the banks
have adopted the policy of certifying
checks and refuse to part with cur
rency. Time presses ; every day of

.lehiv in retting the crors forward
causes incalculable mi.-ehie- f, but in
stead of the emergency being met the
general spirit manifested is nc '"'
prut. That this state of aii'airs, should
it last ten or twelve days longer, must
react dif;a:nou.-I-y upon the entire pro
during interests of the interior tiiere
can bii little doubt. But the greatest
anxiety seems to be felt less for the
I'M.luvtrisil lnnssps whose interests are
jeopardized than for the effect that the
opening of the Stock Exchange wiil
have on bonds and securities which
have, been the primary cause of the
panic. This anxiety about the Stool
Exchange is not likely to help matters,
The i estoration of ability to sell ex
change and thereby to assist the inte
rior in moving its produce is a prime
condition of relief from the present
stringency. This is the only sound
noliev. and the means for eloing this

I i - --

j must be provide el if a much greater
calamity than the breaking of mush-- j

room banks r.nd the depreciation of
'
fieti'ious securities i.s to be i.vjrled.
And the sooner the connii'iMal
men of New York see to it that means
arc provided for this
object the bettor it will be for them
and for all of i:s. Ten mi lions of dol-

lars may accomplish now what a hun-

dred millions will he inadequate to ac-

complish a few weeks or a month
hence-- . We have rivals for the bread
stuff trade of England both in ltusshi
end North and if these ri- -

t i c in.: ;.e.-'t-. Ill dead-
lock to occupy the English market in
advance of us the loss may Le severely
felt in every village and farm-hous- e of
the West. The raihoad bond panic
has lasted long enough. It is time that
wo woie getting to weak on the basis of
actual commercial values."

l.H.
It is mm h to be feared, from pres-

ent indication-- , that the people of the
South and West have only just begun
to feel the practical ill efi'cebs c the
pauie.

It is true that the pressure has boon
taken from New York, but in the
presence of the facts that the latest
ftdiees bring to light theie to ;

be little doubt that New York has
e.Vicd itself, if there was ever really j

anv pres. .,u.e there, ,tt the expense of
the other sections of the country.

j

Money is still senrce and daiiy growing
scarcer.

What has become o to large
volume of currency that hut recently
wa-- ; hi circulation '.' Jt ha i l:eitm r
be n losl nor destroy, d, ior has it'

been o jHc.t- - d to other countries,
Foreign have n n.--e for it. l

ft i.-- s still :r. the Ussib d St: Le- -. Who,
j

then, has it r

It does not seem possible ih.it in-

dividuals
j

shemhl, with one consent,
and yet without premeditated, con- -

j

err d act: on. nave en .d with a
desire to hoard bank n tes. N or unf-- s

it seem possible that i n a course o Tl M
been ros.olved upon ::!.d acted

upon without some p monitory
toms. The? New York baul ers say
tln-- have it not. and refuse o honor
th drafts e--. n tin ir dep sHors,
thou'di thev l.'V no means rt to c.l- -

leet all monies due them.
The busine s of the country is doi:

at Ne-.- v York and there is its indebted
ness. Collections art lli! ou;ri!
the banks. The New Y-.r- ban', ; send
to the local banks and the local banks
collect from the people, makii:.; their
commissions I course. .So long.
therefore, as 4 1here is no run upon the
local banks tl , as usual, bear
the burden ; ue. Here, tht-n- , is a
constant drain froi i the v. hole country
to fill the vaults if the New York
bankers, and it is easy to account for
the relief that is now felt in New York
and the pressure that is felt elsewhere.

Singularly enough this state of
things occurs just at the time when
currency is especially needed in the
South and West " to move the crops"
as it is the fashion now to call it. In
the South especially is currency needed
to pay for picking out cotton. Every
year the amount of actual cash needed
for this purpose is larger than the
amount needed the year before. It

"cannot be had, however, for our banks
are not eliscemuting.

The inevitable result of all this is to
lower the price of the crojs thus wait
ing to be moved. The people who
have the currency' have the game for a
while, at least, in their own hands.
Cotton must be picked now or it will
be greatly injured, if not lost, anel it
is neeelless to point out the line oppor-
tunity for speculating such a condition
of affairs allbrels.

How long this thing is to last is a
question worthy of the most serious
consideration. It can not certainly
last very long for the reason that if
pushed too far it will tempt foreign
buyers to come in with gold and pur-
chase cotton in first hands. We beg
our friends, therefore, not to sacrifice


